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$124M Construction Loan to Add Condos on Brickell 
 

A big Los Angeles financier is making a splash in Miami's real estate market, closing a $124 
million construction loan for a Brickell condominium tower and working toward its next deal on 
a nearby tower. 

Canyon Capital Realty Advisors LLC was active during the last real estate boom, planning a 
project at the intersection of Southwest First Street and Seventh Avenue in Miami, for which the 
company borrowed $85 million from Citibank. When the recession stalled that venture, the 
company turned its sights to strategic acquisitions, notably buying the foreclosed note to the 26-
acre Intracoastal Mall in North Miami Beach.  

With a new cycle well underway, the hedge fund has sold off those properties and looks poised 
to dump hundreds of millions in Miami. 

In its latest deal, Canyon provided the nonrecourse senior construction loan to Echo Brickell, a 
57-story residential development in Miami's financial district at 1451 Brickell Ave., currently a 
pocket park. The lender said the deal represents its 12th investment in Florida since 2010. 

The 13th investment might come soon enough. At a real estate conference earlier this month, 
Related Group condo division president Carlos Rosso said Canyon is ironing out the details of 
construction financing for Related's SLS Hotel and Residences Brickell project. 

"We are pleased to have the opportunity to finance the Echo Brickell condominium, another 
iconic addition to the Brickell skyline. We expect the developer will deliver the highest quality 
residential experience available in Brickell today and look forward to working with them and 
their team," Ronald Muzii Jr., senior director with Canyon Realty, said in a statement. "The Echo 
Brickell transaction demonstrates Canyon Realty's commitment to invest in this community." 

Muzii noted this is the third debt transaction his company has made in the Brickell market during 
the current cycle. Previous loans provided include a $130 million senior construction loan for 
600 Brickell, a newly built Class A office tower also known as Brickell World Plaza, and a $28 
million construction loan for BrickellHouse, a 46-story, 374-unit luxury condominium property. 

Eric McGlynn, a director at Cohen Financial, was part of a Miami team that advised developer 
Property Markets Group on the loan. He said speed was a key factor in closing the deal with 
Canyon. 
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"Canyon moved extremely quickly to underwrite the deal and issue a term sheet in a matter of 
days," McGlynn said. 

Robin Potts, a director at Canyon Realty, said the deal closed in less than 45 days. 

Other major South Florida projects by Property Markets Group include Echo Aventura, Muse in 
Sunny Isles Beach and Sage Beach in Hollywood. 
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