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Private Properties 
James Posey Sells in Florida for a 

Discounted $1.425 Million 
The former Miami Heat player originally listed the house in 

2012 for $2.195 million 

ENLARGE  

Former Miami Heat player James Posey has sold his home in Miami's Coconut Grove for $1.425 million. 
OPULENCE INTERNATIONAL REALTY  

Several years after leaving the Miami Heat, former NBA player James Posey has finally 
sold his Florida home for a discounted $1.425 million. 

According to public records, Mr. Posey bought the home in the Coconut Grove 
neighborhood of Miami in 2005 for $2.17 million. The sale closed last week, according 
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to Tomi Rose of Opulence International Realty, who represented both Mr. Posey and 
the buyer. Ms. Rose declined to identify the purchaser. 

The roughly 5,100-square-foot villa has three bedrooms and four bathrooms, said Ms. 
Rose. Located in a gated community called the Cloisters, the three-level home has an 
elevator, a two-car garage and a rooftop terrace with views of Biscayne Bay. 

Mr. Posey listed the house in 2012 for $2.195 million. The house has since been on and 
off the market and has seen several price drops. It was last listed at $1.825 million.  

According to Ms. Rose, the house received a number of offers but the parties couldn't 
agree on a price.  

Ms. Rose said the Cloisters saw several foreclosures as a result of the middecade 
economic downturn, and home prices in the community are still seeing the effects. She 
added that she hopes this sale will help "jump-start" more sales there.  

Mr. Posey played 12 seasons in the NBA, spending 2005 to 2007 with the Heat. The 
Ohio native is now an assistant coach for the Cleveland Cavaliers. He didn't respond to 
requests for comment. 
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